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Thedy & Partners is one of the
largest tax advisory firms in Poland.

As partners, we have been helping
make safe and effective business
decisions for more than 25 years —
first as Big Four experts and, for
over a decade now, under the Thedy
& Partners brand.

We advise in the areas of taxes,
finance, regulatory, accounting,

grants and incentives, and represent
clients in tax litigation.

Michat Thedy Lestaw Mazur

L

tukasz Kupryjanczyk

Michat Nielepkowicz

Lol

—— DEAR SIR OR MADAM,

We combine specialist expertise
with a practical approach, focusing
on clear recommendations, hands-
on support and solutions tailored to
each client's business.

Our team of more than 60
professionals serves both large
corporations and entrepreneurs
across Poland.

We operate locally and
internationally, with  offices in
Warsaw, Katowice, Poznan
and Wroctaw.

We look forward to working with
you.

Adam Allen

%Vm

Andrzej Kapczuk

Michat Parafiniuk
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——— OUR APPROACH

Direct involvement of
partners and directors

4

Professionalism
and a proactive
approach

2

Focus on business
needs

5

Prompt response
and regular updates
on material risks

3

Practical perspective on
issues

6

Clear
recommendations
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TIECHES




/OUR SERVICES //




ﬁ/OUR SERVICES = TAX

0

Transaction Advisory
(M&A)

02

CIT and Withholding
Tax (WHT)

03

VAT and Excise Duty

04

Personal Taxes
(for Employers
and Individuals)

05

Transfer Pricing

06

Real Estate Tax

0/

Tax Proceedings
and Litigation

03

International Tax

09

Tax and Tax-Related
Procedures

10

Tax
Training

./
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ﬁ/ OUR SERVICES — GRANTS AND INCENTIVES
A

Investment Incentive

Tax Calculation

R&D Tax Relief

Robotisation

(Polish Investment Support under the Tax Relief

Zone) Investment Incentive

IP Box Government Grants for EU Grants and Grant and Subsidy
Investors Subsidies Settlement

DS



ﬁ/OUR SERVICES = FINANCE
A

Transaction Advisory
(M&A)

Post-Transaction
Integration

Valuations

Financial Analysis

Arm'’s-Length Opinions

Preparation and
Presentation of Results for
Management Reporting and
Controlling

Interim CFO Services

Financial Modelling

./
TIECHES



—//OUR SERVICES — REGULATORY

0

Environmental / ESG
Regulations

02

Product Safety

03

Transport Regulations /
SENT

04

Supply Chain
Compliance

05

Energy Regulations

06

Fees and Quasi-Taxes

0/

Support Schemes
for Energy-Intensive
Industries

03

Goods Classification

/
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ﬁ/OUR SERVICES — ACCOUNTING

0

Bookkeeping

02

HR and Payroll

03

Financial Statements

04

Accounting Advisory

05

Controlling
and Management
Accounting

06

Implementation of
Accounting Policies and
Internal Procedures

0/

Optimisation of
Accounting

and Reporting
Processes

03

Advisory on Accounting
System
Implementation

./
TIECHES
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TAX ADVISORY FIRMS

RANKING
2020

5

RZECZPOSPOLITA

ﬁ/ RECENT AWARDS AND DISTINCTIONS

ANDRZEJ
KAPCZUK

MICHAL
NIELEPKOWICZ

DISTINCTION
in the VAT category

DISTINCTION
in the Real Estate
Tax category

DISTINCTION
LUKASZ N the Transaction
KUPRYJANCZYK Advisory category
DISTINCTION
ADAM [nthe PIT category
ALLEN
DISTINCTION
MICHAL in the International Tax
THEDY Law category

TAX ADVISORY FIRMS
RANKING
2022
RZECZPOSPOLITA
1st PLACE
LESLAW  inthe Tax Proceedings
MAZUR category
1st PLACE
MICHAL in the Real Estate

NIELEPKOWICZ

LUKASZ
KUPRYJANCZYK

ADAM
ALLEN

MICHAL
THEDY

Tax category

DISTINCTION
in the Transaction
Advisory category

DISTINCTION
in the PIT category

DISTINCTION
in the International Tax
Law category

TAX ADVISORY FIRMS

RANKING
2024

RZECZPOSPOLITA

DISTINCTION
MICHAL  inthe Real Estate
NIELEPKOWICZ  Tax category

TAX ADVISORY FIRMS

RANKING
2025

3

RZECZPOSPOLITA

DISTINCTION
MICHAL inthe Real Estate
NIELEPKOWICZ Tax category

DISTINCTION
LUKASZ in the Transaction

KUPRYJANCZYK  Advisory category

TAX ADVISORY FIRMS

RANKING
2026

RZECZPOSPOLITA

DISTINCTION
MICHAL inthe Real Estate
NIELEPKOWICZ Tax category

DISTINCTION
THEDY & for Success in

PARTNERS  Court Proceedings

RECOMMENDATION
LUKASZ inthe Transaction

KUPRYJANCZYK Advisory category

./
TIECHES



TAX ADVISORY FIRMS
RANKING
2024
DZIENNIK
GAZETA PRAWNA
@ 1st PLACE
PIOTR  inthe Real Estate
KALEMBA  Tax category
"Q 1st PLACE
MICHAL  in the Real Estate
NIELEPKOWICZ  Tax category
@ 1st PLACE
THEDY &  in the Tax Disputes
PARTNERS category
@ 2nd PLACE
" inthe category: Largest Tax
THEDY & Advisory Firm
PARTNERS  among firms employing 3

Thedys 2

to 20 tax advisors

ﬁ/ RECENT AWARDS AND DISTINCTIONS

TAX ADVISORY FIRMS
RANKING
2025
DZIENNIK
GAZETA PRAWNA
@
MICHAL  3rd PLACE
NIELEPKOWICZ inthe Local Taxes
PIOTR and Charges
KALEMBA ~ category
@
SPECIAL DISTINCTION
MICHAL  for their contribution to
NIELEPKOWICZ last year's work on the
PIOTR amendment to the
KALEMBA Local Taxes and Charges
Act
15th PLACE
@ among the Largest
> Tax Advisory Firms in
THEDY & Poland by number of tax
PARTNERS

advisors

TAX ADVISORY FIRMS
RANKING
2026
DZIENNIK
GAZETA PRAWNA
& 15thPLACE
THEDY & among the_ Larg_est Tax
Advisory Firms in Poland
PARTNERS by revenue
& 14thPLACE
among the Largest Tax
THEDY & Advisory Firms
PARTNERS

in Poland by number
of tax advisors

12
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FIVE COMPANIES IN

THE REHABILITATION
SECTOR
VALUE: S

approx. EUR 45m

DESCRIPTION: 9%

Financial and tax DD and
transaction support (buy-side)

HEALTHCARE
SECTOR

VALUE: S

approx. EUR 13m

DESCRIPTION: 9%

Tax DD (buy-side)

ﬁ/SELECTED TRANSACTIONS

SIX COMPANIES
IN THE TRANSPORT
SECTOR

VALUE: S
approx. EUR 40m

DESCRIPTION: 9%

Financial and tax DD and
transaction support (buy-side)

AUTOMOTIVE
INDUSTRY

VALUE: S

approx. EUR 7m

DESCRIPTION: 9%

Financial and tax DD and
transaction support (buy-side)

TOURISM SECTOR

VALUE: S
approx. EUR 35m

DESCRIPTION: 9%

Tax DD and SPA support
(buy-side)

MANUFACTURING
SECTOR

VALUE: S

approx. PLN
370m

DESCRIPTION: 9%

Financial and tax DD and
transaction support (buy-side)

UHES




WHEELED VEHICLE
MANUFACTURING

VALUE: S

approx. PLN 280m

DESCRIPTION: 9%

Financial and tax DD and
transaction support(buy-side)

HEALTHCARE SECTOR

VALUE: S

approx. PLN 8m

DESCRIPTION: %%

Tax DD (buy-side)

ﬁ/SELECTED TRANSACTIONS

STEEL COMPONENT
MANUFACTURING

VALUE: S

approx. PLN 45m

DESCRIPTION: 9%

Financial and tax DD and
transaction support (buy-side)

IT SECTOR

VALUE: )

approx. PLN 10m

DESCRIPTION: 9%

Financial and tax DD and
transaction support (buy-side)

RESTAURANT
FRANCHISE CHAIN

VALUE: &

approx. PLN 74m

DESCRIPTION: 9,
Financial and tax DD and
transaction support (buy-
side)

SPORTS E-COMMERCE

VALUE: S

approx. EUR 10m

DESCRIPTION: 9%

Financial DD (buy-side)

UHES
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ﬁ/ REAL ESTATE TRANSACTIONS

LARGE SHOPPING
CENTRE

==
approx. EUR 380m
Sale of a company
OFFICE BUILDING

==
approx. EUR 74m

Sale of a company

OUTLET CENTRES

approx. EUR 240m

Sale of assets

WAREHOUSE
BUILDING

approx. EUR 110m

Sale of a company

OFFICE BUILDING

&
approx. EUR 60m
Acquisition of asstes
OFFICE BUILDING

&
approx. EUR 35m

Sale of a company

/
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ﬁ/ REAL ESTATE TRANSACTIONS

HOTEL BUILDINGS

==
approx. EUR 86m
Acquisition of two
companies
RETAIL BUILDING

==
approx. EUR 35m

Acquisition of a company

WIND FARM

approx. EUR 30m

Acquisition of a company

OFFICE BUILDING

approx. EUR 40m

Acqusition of assets

LOGISTICS PARK

&
approx. EUR 35m
Acquisition of a company
SHOPPING CENTRE

==
approx. EUR 35m

Sale of assets
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ACCOUNTING DATA
CLEAN-UP

VALUE: S

transaction value approx.
PLN 40m
DESCRIPTION: O

Preparation of accounting
data for presentation to the
buyer, enabling the
transaction to close.

FINANCIAL MODEL

VALUE: <2

corporate group with annual
turnover of PLN 400m

DESCRIPTION: O

Preparation of a budget and
medium-term financial model
for a trailer manufacturer

—// FINANCIAL PROJECTS

CONTROLLING
FUNCTION SET-UP

VALUE: S

group annual turnover approx.
PLN 700m

DESCRIPTION: O

Design of controlling
processes for a group
operating in the construction
sector.

VALUATION OF
COMPANY SHARES

VALUE: S

share valuation approx.
PLN 393m

DESCRIPTION: p

Valuation of shares in a group
of medical sector companies
using the DCF method

SHARE PRICE
CALCULATION

VALUE: =2

asset value reflected in the
share price approx. EUR 370m

DESCRIPTION: O

Development of a pricing
formula and calculation of the
sale price of shares

PRIVATE CREDITOR
TEST

VALUE: S

value of the receivable
analysed approx. PLN 60m

DESCRIPTION: O

Arm's-length analysis of
a debt write-off request in
an energy sector company

DHES
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REVERSE MERGER

o
%

Advisory on the accounting

treatment of a reverse merger.

GROUP
REORGANISATION

Analysis of the accounting
implications of mergers and
liquidations of Group
companies.

ﬁ/ACCOUNTING PROJECTS

BANK
CONSOLIDATION

o
rx
Consolidation of the Group'’s

financial results for bank
financing purposes.

ACCOUNTING
SCHEMES

Preparation of accounting
entry schemes and guidelines
for the accounting treatment
of mergers.

CONSOLIDATED
FINANCIAL
STATEMENTS

Preparation of the annual
consolidated financial
statements for a large capital

group.

YEAR-END CLOSING

Support with the year-end
closing of the books and the
preparation of financial
statements.

/
S
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—CIT

DEMERGER

of the demerged company
approx. PLN 504m

Advisory on the
demerger by spin-off

IP REORGANIZATION

IP value approx. PLN 71m

Advisory on the disposal
of IP rights

DEBT
RESTRUCTURING

loans of approx. EUR 407m

Advisory on the debt
restructuring of Polish
companies

CORPORATE
STRUCTURE
REORGANISATION

asset value of several
hundred million PLN

Reorganisation of the structure
of Polish real estate companies

MERGER AND DEBT
RESTRUCTURING

approx. PLN 125m

Advisory on the group
reorganisation and intra-
group debt.

DEMERGER

assets of demerged company
approx. PLN 27m

Demerger of two group
companies

Pl

./
TIECHES
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VAT

NATIONAL e-INVOICING DETERMINING AND VAT FISCAL UNITY
SYSTEM (KSeF) SECURING VAT RATES
P S =
KSeF implementation approx. EUR 4m Supporting taxpayers in
for taxpayers implementing VAT fiscal
across various sectors 5 unities (VAT groups)

Chemical / hospitality /
publishing sectors

DEFENDING VAT RECOVERY OF TAX ADVISORY
EXEMPTION OVERPAYMENTS FOR MUNICIPALITIES
IN TAX AUDITS
S S Px
approx. EUR approx. EUR 4m Services provided to
16.5m several dozen
o, 9, cities and local
) _ _ government units
Medical and cosmetics Entertainment and arts
sectors sector

/
S 2



INCENTIVE PROGRAMMES
- LOGISTICS SECTOR

programme value
per tranche — over PLN 10m

Comprehensive support in
implementing a share-based
incentive programme

EMPLOYEE BENEFITS -
MEDICAL SECTOR

over 350 employees

Comprehensive support

in assessing the PIT and social
security (ZUS) treatment of
employee benefits

INCENTIVE PROGRAMMES
— MANUFACTURING SECTOR

programme value
per tranche — over PLN 24m

Implementation including
obtaining a favourable tax
ruling

PIT SETTLEMENTS

income of over PLN 2m

Comprehensive support

with Polish PIT returns covering
a variety of domestic and
foreign income

ﬁ/ PERSONAL TAXES AND HR ADVISORY

50% DEDUCTIBLE COSTS
- IT SECTOR

over 115 employees
covered by the structure

Comprehensive support in
implementing an employment
structure based on 50%
deductible costs (creative work
tax relief)

B2B AUDIT

nearly 50 companies
and over 1,000 contractors

Review of B2B contracting
arrangements to minimise
the risk of reclassification as
employment

./
TIECHES
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ﬁ/ REAL ESTATE TAX (RET)

RET REVIEW -
ENERGY SECTOR

VALUE:

approx. EUR 400m

DESCRIPTION:

Identification of savings

RET REVIEW -
MANUFACTURING

VALUE:

approx. EUR 4m

DESCRIPTION:

Identification of savings

RET REVIEW -
MANUFACTURING

VALUE:

approx. EUR 9m

DESCRIPTION:

Identification of savings

RET REVIEW -
FOOD INDUSTRY

VALUE:

approx. EUR 3m

DESCRIPTION:

Identification of savings

RET ANALYSIS -
RETAIL

VALUE:

approx. EUR 6.5m

DESCRIPTION:

Identification of savings

RET REVIEW -
FOOD INDUSTRY

VALUE:
approx. EUR 1.8m

DESCRIPTION:

Identification of savings

DS
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ﬁ/TAX PROCEEDINGS AND LITIGATION

SUPPORT
IN A TAX AUDIT

approx. EUR 5m

Deductibility of interest on
related-party loans (TP)

REPRESENTATION
BEFORE TAX COURTS

approx. EUR 4m

Deductibility of trademark
costs

SUPPORT IN TAX
PROCEEDINGS

approx. EUR 4.5m

Recovery of overpaid
withholding tax (WHT)

SUPPORT
IN PROCEEDINGS
AND LITIGATION

approx. EUR 0.5m

(o]

rk
Excise duty on intra-Community
acquisitions

SUPPORT
IN TAX PROCEEDINGS
AND LITIGATION

approx. EUR 2m

Input VAT deduction

SUPPORT
IN TAX PROCEEDINGS
(GAAR)

approx. EUR 7/m

Management incentive
programme

=

24
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ﬁ/TRANSFER PRICING

CASH-POOLING SUPPORT COST SETTLEMENT
STRUCTURE IN AUDIT MODEL
PROCEEDINGS

Implementation of a cash- Automotive sector Design of a comprehensive
pooling structure for an cost settlement model for
international group real estate developers

headquartered in Poland (7
European countries involved)

PROFIT ALLOCATION CONTRACT TRANSFER PRICING
MODEL MANUFACTURING AND PROCEDURES
DISTRIBUTION MODEL

approx. EUR 380m

Development of a profit Implementing a contract Development of TP
allocation model for a permanent manufacturing model in the pro.cedures concerning
establishment (PE) in a special automotive sector indirect transactions with tax
economic zone havens

./
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ﬁ/ GRANTS AND INCENTIVES

R&D TAX RELIEF

VALUE:

approx. PLN 800m

DESCRIPTION:

Automotive sector

EU GRANT FOR R&D

VALUE:

approx. PLN 1.2m

DESCRIPTION:

Development of a process
innovation at a tyre
manufacturing plant

R&D TAX RELIEF

VALUE: 3]

approx. PLN 186m

DESCRIPTION: O

Automotive sector

GOVERNMENT GRANT
AND CIT EXEMPTION

VALUE: 3]

approx. PLN 10.2m

DESCRIPTION: Pu
Packaging sector

RESTRUCTURING OF
TAXINCENTIVES

VALUE:

approx. PLN 180m

DESCRIPTION:

IT sector

GOVERNMENT GRANT

AND CIT EXEMPTION

VALUE:

EUR 33m

DESCRIPTION:

Establishment of an aircraft
engine maintenance, repair
and overhaul (MRO) centre

DS




ONGOING
REGULATORY
SUPPORT

FMCG sector, EU importers,
automotive

COMPENSATION FOR
ENERGY-INTENSIVE
INDUSTRIES

PLN 250m

[e]
%

Energy-intensive businesses
across various sectors

ﬁ/ REGULATORY ADVISORY

ONGOING EXCISE AND
ENERGY COMPLIANCE

o
rx

Automotive, retail, electronics
manufacturers

EUDR AND PPWR
IMPLEMENTATION

Packaging and
confectionery
manufacturers, construction
sector

ONGOING CBAM
COMPLIANCE

Automotive, heavy
industry

GOODS
CLASSIFICATION

FMCG sector, EU
importers

./
TIECHES
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MICHAL THEDY

MANAGING PARTNER

- University of Wroctaw
Master's degree in Sociology and Law

- Certified Tax Advisor (reg. no. 09379)

- 30 years of experience in tax advisory
(Arthur Andersen, Ernst & Young,
Thedy & Partners)

- M&A and real estate advisory
(working for real estate funds, investors
and developers)

N2 2 N 2

Due diligence projects
Tax structuring of transactions
Mergers, demergers and transformations of companies

Design and implementation of tax-efficient investment
and financing structures

Tax reviews

Ongoing tax advisory

./
TIECHES
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LEStAW MAZUR

PARTNER

- Jagiellonian University — Faculty of Law and
Administration

- Cracow University of Economics — Faculty of
Economics

- Certified Tax Advisor (reg. no. 11267)
- Legal Counsel (reg. no. Wa-9474)

- Nearly 20 years of experience in tax advisory,
including over 10 years at Ernst & Young

- Co-founder and Partner at Thedy & Partners

- Numerous distinctions in national rankings of tax
advisors

- Speaker at tax conferences and events

- Tax litigation at administrative and court level

Support during tax inspections and proceedings
Representing clients before Polish tax and enforcement
authorities, administrative courts, the Supreme Audit
Office, the Constitutional Tribunal, the European
Commission and the CJEU

Tax strategy

Ongoing tax advisory

Penal fiscal liability: management and proceedings

ASEEs
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ASEEs

ANDRZEJ KAPCZUK

PARTNER

- SGH Warsaw School of Economics
Ecole Supérieure de Commerce, Rennes
Master's degree in Economics

- Certified Tax Advisor (reg. no. 10307)

- 25years of experience in tax advisory
(Arthur Andersen, Ernst & Young, Thedy & Partners)

- VAT (working for multinational corporations

and domestic companies, mainly in the FMCG, TSL,

HoReCa and real estate sectors)

- Advisory for the public sector, mainly cities and
municipalities

N2 2 2 2 R

Design of tax functionalities in ERP systems
Tax risk management

Conduct of tax proceedings and litigation
Due diligence projects

Tax reviews

Ongoing tax advisory

31



ADAM ALLEN

PARTNER

- University of Opole
Master's degree in Economics and Finance

- SGH Warsaw School of Economics

- Postgraduate studies in project management
under EU Structural Funds

- Certified Tax Advisor (reg. no. 10871)

- 23 years of experience in tax advisory (Ernst &
Young, Thedy & Partners)

- Grants and tax incentives for business
development

- Personal taxes

Obtaining and settling public funding for businesses
(over PLN 500m in funding secured)

Implementation of income tax incentives and
exemptions

State aid advisory
Personal tax advisory

International personal tax settlements

./
TIECHES
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t UKASZ KUPRYJANCZYK

PARTNER

- SGH Warsaw School of Economics
Master's degree in Finance and Banking
Master's degree in Management and Marketing

- Certified Tax Advisor (reg. no. 11329)

- Over 20 years of experience in tax advisory (Ernst
& Young, Thedy & Partners)

- MR&A and CIT advisory (working for investment
funds, private equity and strategic clients)

N2 2 N 2

Due diligence and vendor due diligence projects
Tax structuring of transactions
Mergers, demergers and transformations of companies

Design and implementation of tax-efficient investment
and financing structures

Tax reviews

Ongoing CIT advisory

19th Tax Advisory Firms Ranking, Rzeczpospolita 2025 —
Transaction Advisory

18th Tax Advisory Firms Ranking, Rzeczpospolita 2024 —
Transaction Advisory

17th Tax Advisory Firms Ranking, Rzeczpospolita 2023 —
Transaction Advisory

./
TIECHES
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MICHAL NIELEPKOWICZ

PARTNER

- University of todz
Master's degree in Law

> Certified Tax Advisor (reg. no. 11491)

- 20 years of experience in tax advisory (Ernst &
Young, Thedy & Partners)

- Tax Litigation (tax proceedings and court
litigation)

- Real Estate Tax

N

N2 2 2 2 N 7

Representing clients before tax authorities in tax audits
and proceedings

Representing clients before administrative courts
Tax overpayment proceedings

Tax risk management, including fiscal penal risk
Tax schemes (MDR)

Tax reviews

Ongoing tax advisory

34
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ASEEs

MICHAL PARAFINIUK

PARTNER

- SGH Warsaw School of Economics
Master's degree in Finance and Banking

- Chartered Financial Analyst® — member
since 2012

- Association of Chartered Certified Accountants
(ACCA) — programme completed in 2005

- 30 years of experience in finance, both in advisory
(Arthur Andersen, Ernst & Young,
Thedy & Partners) and in business
(Ferrovial/Budimex Group, Smyk, CTL Logistics)

- Support for investment funds and strategic
investors

N2 2 2 2 R

Financial due diligence

Valuation of companies and business ventures
Transaction advisory (M&A)

Financial modelling

Accounting advisory

Ongoing financial advisory
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KRZYSZTOF WINSK]|

PARTNER
- University of Warmia and Mazury in Olsztyn > Classification of goods for excise and VAT purposes
Law

>  SGH Warsaw School of Economics Participation in legislative processes

Postgraduate studies in energy market operations
9 9y P Extended producer responsibility (EPR), product and

packaging reporting, and waste management

- Over 16 years of experience in tax, regulatory and
business advisory

- With PwC since 2011 — Director, Head of the
Excise — Energy — Environment team in the Tax & - Coordination of projects on environmental fees in
Legal department Poland and other EU Member States

- Organisation and coordination of environmental
compliance processes, including reporting obligations

= Currently Managing Partner at T&P Advisory - Development of tax and regulatory compliance

strategies in the ESG context

- Excise duty, VAT, energy law, environmental
regulations and Sustainable Supply Chain

DS 36



ASEEs

PIOTR KALEMBA

PARTNER

- Adam Mickiewicz University in Poznan — Graduate
of the Faculty of Law and Administration

- Poznan University of Economics and Business —
Postgraduate studies in Taxation and Public
Finance

- Certified Tax Advisor (reg. no. 12616)

- 16 years of experience in tax advisory (Accreo
Taxand, Ernst & Young, Thedy & Partners)

- Taxdisputes
- Local taxes and charges

- Tax schemes (MDR)

>

N2 2 2 N 2

N

Support during tax and customs-fiscal audits and tax
proceedings

Representing clients in disputes before administrative
courts

Real estate tax reviews
Tax treatment of new investments
Tax scheme analyses

Development and implementation of tax procedures for
tax scheme reporting

Ongoing tax advisory

37



ASEEs

MAGDALENA SZOLC

PARTNER

- Kozminski University — Master's degree in Finance
and Accounting

- SGH Warsaw School of Economics —
Postgraduate studies in International Finance

- Licence of the Ministry of Finance no. 40510/2010
(bookkeeping services)

- Nearly 20 years of experience in finance,
accounting and tax

- Work at a large international accounting firm and
in management positions within corporate groups

- Transformation, automation and implementation
projects in finance and tax

- Optimisation and transformation of finance,
accounting and tax processes

Design of efficient operating models
Automation of tax settlements (VAT, CIT, deferred tax)

Optimisation and transformation of finance, accounting
and tax processes

Analysis and simplification of finance and tax processes
Standardisation and automation of operational activities

Reorganisation of finance functions in large
organisations

Combining financial, tax, process and technology
perspectives
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ANNA DEREWONKO

DIRECTOR

- University of Warsaw
Master's degree in Political Science
(specialisation: European Studies)

- Postgraduate studies in Accounting and Financial
Audit

- Certified Tax Advisor (reg. no. 11449)

- 19 years of experience in tax
and state aid advisory (Ernst & Young in Poland
and Belgium, JP Weber, Thedy & Partners)

- State aid for businesses across various sectors
(grants and repayable instruments) -
identification, application and reporting

- Taxincentives and exemptions for new
investments and ongoing operations

Developing and implementing strategies for companies
to obtain aid packages (EU funds, government grants,
tax incentives and exemptions)

Preparing grant and tax incentive applications for
development projects, including investment and R&D
projects

Ongoing advisory on the implementation and settlement
of state-aided projects

Representing clients before funding institutions

Transaction advisory — state aid due diligence

./
TIECHES
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MARTA DOMINIAK-
SPORNA

DIRECTOR

- Adam Mickiewicz University in Poznan
Faculty of Law and Administration, Law

- Certified Tax Advisor (reg. no. 12075)

- 12 years of experience in tax advisory (Deloitte,
Ernst & Young, Thedy & Partners)

- Personal taxes, social security and global mobility
(working for employers/companies and
entrepreneurs)

v

N2 2 2N N 2

Design and implementation of PIT- and social security-
efficient remuneration structures for management
board members

Management incentive programmes in joint-stock
companies (S.A))

and simple joint-stock companies (PSA)

Implementation and review of employee benefits for PIT
and social security efficiency

Tax and social security reviews
B2B model audits

Pay transparency and pay equity
Preparation of annual PIT returns

Employee secondments

40
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ASEEs

t UKASZ £ EBSKI

DIRECTOR

- University of Warsaw
Master's degree in Law

- Certified Tax Advisor (reg. no. 12849)

- 15 years of experience in tax advisory (Deloitte,
Crido, Thedy & Partners)

- Taxincentives and reliefs, advisory for businesses
benefiting from the investment incentive
(SEZ/PI1Z), and advisory for the new technologies
sector

N2 2 2 2 R

Obtaining support decisions

Amending and maintaining support decisions
Applying the tax exemption (SEZ/PIZ)

R&D tax relief

Tax reviews

Ongoing tax advisory
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ASEEs

GRZEGORZ ARCZEWSKI

DIRECTOR

- University of Warsaw
Master's degree in Law

- 15 years of experience in tax advisory (Deloitte,
Ernst & Young, Thedy & Partners)

- VAT, transaction advisory for the real estate
market, public sector tax settlements

N2 2 2 RN ZEN T 2

Tax support and planning for real estate transactions
Tax reviews

Due diligence projects

Ongoing tax advisory

VAT compliance

Proceedings concerning VAT settlements and refunds

Public sector advisory
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VO KOBUTI

DIRECTOR

- Poznan University of Economics and Business
Master's degree

- 12 years of experience in tax advisory (PwC,
Thedy & Partners)

- Transfer pricing

N2 2 2 N N N 2 2 2

Documentation and reporting
Benchmarking studies

Transfer pricing policies

Transfer pricing models

Business restructurings

Value chain analyses

Due diligence projects

Advance pricing agreements (APA)
Tax audits

Mutual agreement procedures (MAP)
Transfer pricing adjustments

Profit attribution to permanent establishments
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— REFERENCES

Cinema City Poland Sp. z 0.0.
ul. Fosa 37
02-768 Warszawa

Referencje

W zwigzku z prosba Thedy & Partners sp. z 0.0. 0 udzielenie referencji, potwierdzam, ze Thedy & Partners
sp. z0.0. od czerwca 2017 r. do dnia dzisiejszego $wiadczy na rzecz Cinema City Poland Sp. z 0.0. ztozone
ustugi doradztwa podatkowego w zakresie doradztwa biezacego, obejmujacego wszystkie rodzaje
podatkéw. Warto$¢ $wiadczonych ustug przekroczyta kwote 200 000 zt netto.

W toku prac zespét Thedy & Partners Sp. z 0.0. wykazuje sie profesjonalizmem oraz elastycznoscia
wspéipracy. Produkty prac sg przedstawiane w sposéb czytelny i jasny, co przektada sie na fatwos¢ ich

wykorzystania na potrzeby Cinema City Poland Sp. z 0.0.
Z powazaniem,

Keiogong

Warszawa, 18 lipca 2024 r.

(«

1
MICHELIN ,
Olsztyn, Grudzien 2024

Referencje

W zwigzhu z prosby Thedy & Pariners Sp. z oo o udzielenie refereng), potwierdzam, 7e
Thedy & Partners Sp. z oo, Swiadczy na rzecz Michelin Polska Sp. z o.0. ushugi doradziwa
podatkowego w zakresie podatku od nieruchomosci.

W ioku prac zespdl Thedy & Partners Sp. z 0.0. wykazuie sie profesjonalizmem oraz zaangazowaniem.
Produkty prac przedstawiane s3 w sposob czytelny i jasny, co przeklada sie na latwosc ich
wykorzystania na potrzeby Michelin Polska Sp. zo.0.

Wspdlpraca Michelin Polska Sp. z 0.0. z Thedy & Pariners Sp. z o.0. spehia wszelkie oczekiwania
Michelin Polska Sp. z0.0.

Z powazaniem,

Piotr Majewski
Menadzer d.s. podatkow

Sigrad by ¢
B e
pists Majweski
Suin f Sace:
0208
ey

Sant Handowy w Narzws 3. A
543 7204

S Reionouy w Césymic Dyrehcia Handkowa:

. I Widzis Mrajowegn Refesin Sadowsgo KRS or 000573572 1. Domariewzha 23
MACHELWPOLSHA S soe | Tehon: o8 S2 a0 00 Fwots apitsas wypacone W caNCT STEMSTEDISIN | 076 oz, Posia
. Loanharda & Far 25895384030 MIF: 73520 38 25 Teichr: +45(22) 543 54 54
11854 Oleztyn, Potand Intemet: rkpiwwmicheingd | N el DO/ I00030507 Far  ~3IEeEE01

Kruszwica, grudzien 2024 r.

Referencje

W zwiazku z prosba Thedy & Partners sp. z 0.0. o udzielenie referencji, potwierdzam, ze
Thedy & Partners sp. z 0.0. $wiadczy na rzecz Bunge Polska Sp. z 0.0. ustugi doradziwa
podatkowego w zakresie podatku od nieruchomosei.

W toku prac zespdt Thedy & Partners Sp. z o.0. wykazuje sie profesjonalizmem oraz
zaangazowaniem. Produkty prac przedstawiane sa w sposéb czytelny i jasny, co przeklada
sie na latwosé ich wykorzystania na potrzeby Bunge Polska Sp. zo.0.

Wspétpraca Bunge Polska Sp. z 0.0. z Thedy & Partners Sp. z c.0. spelnia wszelkie
oczekiwania Bunge Polska Sp. z 0.0

Z powazaniem,
Magdalena
Dagitally signed by Magdalens
Kudyba- Huts
Dol LT AR 0T
Podgorska
)ru&hﬂ:l Py

ool

Brzozowska
Dam: 20241210
13:34:11 CET

s L
S
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— REFERENCES

" TRUVANT

tod7, 13 kwietnia 2026 1.

Truvant Europe sp. z 0.0,
ul. Nowy lozeféw 70
94-406 todz

Referencje

W zwigzku z prosba Thedy & Partners sp. z 0.0. o udzielenie referencji, potwierdzam, ze Thedy & Partners
sp. z 0.0. nalezycie wykonato i nalezycie wykonuje nastepujace ushugi doradztwa podatkowego:

¢ audyt podatkowy — 22 grudnia 2025.,

* biezace doradztwo podatkowe — od 30 kwietnia 2018 r. do chwili obecnej.
W toku prac zespét Thedy & Partners Sp. z 0.0. wykazuje sig profesjonalizmem oraz zaangazowaniem.
Produkty prac przedstawiane sg w sposéb czytelny i jasny, co przektada sig na fatwosc ich wykorzystania

na potrzeby Truvant Europe sp. z 0.0.

Wspdlpraca z Thedy & Partners Sp. z 0.0. spetnia wszelkie oczekiwania Truvant Europe sp. z 0.0.

7 powazaniem, Paodpis jest prawid!
Dokumens podpis amara Cybulska-
. Gotlib.
Tamara Cybulska-Gotlib Dase: 20260413 17:1761 CEST

Giéwna Ksiegowa

Czestochowa, 13 kwietnia 2026 1.

2ZF Automotive Systems Poland sp. z 0.0.
42-271 Czestochowa
Ekonomiczna 19

Referencje

W zwigzku z prosha Thedy & Partners sp. z 0.0. o udzielenie referencji, potwierdzam, ze Thedy & Partners
sp. z 0.0. nalezycie wykonato w okresie od 2022 r. do 2026 r. ustugi doradztwa podatkowego polegajace
na kompleksowej identyfikacji oraz rozliczeniu ulgi podatkowej na badania i rozwaj.

W toku prac zespdt Thedy & Partners Sp. z 0.0. wykazuje sie profesjonalizmem oraz zaangazowaniem.
Produkty prac przedstawiane sa w sposob czytelny i jasny, co przektada sie na fatwos¢ ich wykorzystania
na potrzeby ZF Automotive Systems Poland sp. z 0.0.

Wspdtpraca z Thedy & Partners Sp. z 0.0. spetnia wszelkie oczekiwania ZF Automotive Systems Poland
sp.z 0.0.

Z powaZaniem,
Signed by /
Podpisano przez:

Monika Simifiska

Date / Data:
2026-04-13
14:24

Warszawa, 14 kwietnia 2026 1.

Jones Lang LaSalle sp. z 0.0.
NIP: 5260036894

ul. Plac Europejski 1

00-844 Warszawa

Referencje

W zwiazku z prosha Thedy & Partners sp. z 0.0. o udzielenie referencji, potwierdzam, ze Thedy & Partners
sp. z 0.0. nalezycie wykonalo i nalezycie wykonuje nastepujace ustugi doradztwa podatkowego:

e hieiace doradztwo podatkowe —od 31 lipca 2018 r. do chwili obecnej,

* VAT compliance (comiesieczny audyt rozliczert VAT) —od 1 czerwca 2023 r. do 30 czerwca 2025
r.

W toku prac zespét Thedy & Partners Sp. z 0.0. wykazuje sie profesjonalizmem oraz zaangazowaniem.
Produkty prac przedstawiane sg w sposéb czytelny i jasny, co przeklada sie na tatwosé ich wykorzystania
na potrzeby Jones Lang LaSalle sp. 7 0.0.

Wspétpraca z Thedy & Partners Sp. 7 0.0. spetnia wszelkie oczekiwania Jones Lang LaSalle sp. z 0.0

Z powazaniem,
Mikotaj Tarapata
Tel: 532 513 660
Czlonek Zarzgdu JLL

./
TIECHES
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— REFERENCES

Kutno, 13 kwietnia 2026 r.

Sirmax Polska sp. z 0.0,
ul. Holenderska 8
99-300 Kutno

Referencje

W zwigzku z proshq Thedy & Partners sp. z 0.0. 0 udzielenie referencji, potwierdzam, 7e Thedy & Partners
sp. 2 0.0, naleycie wykonalo i nalezycie wykonuj jace ustugi dorad: g0

e audyt podatkowy — 27 listopada 2024 r,,

* biezace doradztwo podatkowe — od 27 czerwea 2016 r. do chwili obecnej.

W toku prac zesp6t Thedy & Partners Sp. z 0.0. wykazuje sig p ] oraz
Produkty prac przedstawiane sg w sposob czytelny i jasny, co przekiada sie na fatwos¢ ich kaorzvstama
na potrzeby Sirmax Polska sp. z 0.0.

Wspdlpraca z Thedy & Partners Sp. z 0.0. spelnia wszelkie oczekiwania Sirmax Polska sp. z 0.0.

Z powataniem,

SIRMAX POLS F’SP z0.0.
Dvn ctrou ENERALNY -
5 L
Aleksa,

SIRMAX POLSKA sp.zoo
99:300 Kutro, ul, Holenderska 8 - Polska
NIP 725-190-53-86

SIRMAX POLSKASp. 2 0.0.
Kloro\?{nlk d;salu lssiegowoad

F“ ‘IH‘

Kruszwica, grudzien 2024 r.

Referencje

W zwiazku z prosba Thedy & Partners sp. z 0.0. o udzielenie referencji, potwierdzam, ze
Thedy & Partners sp. z 0.0. $wiadczy na rzecz Bunge Polska Sp. z 0.0. ustugi doradztwa
podatkowego w zakresie podatku od nieruchomosci.

W toku prac zespdt Thedy & Partners Sp. z o.0. wykazuje sie profesjonalizmem oraz
zaangazowaniem. Produkty prac przedstawiane sg w sposéb czytelny i jasny, co przekiada
sie na tatwos$¢ ich wykorzystania na potrzeby Bunge Polska Sp. z 0.0.

Wspdtpraca Bunge Polska Sp. z 0.0. z Thedy & Partners Sp. z 0.0. speinia wszelkie
oczekiwania Bunge Polska Sp. z 0.0.

Z powazaniem,
Magdalena
[ —
Sty L
Podgorska ’
Dokument podpisany
- 2ez Marta
Prostite  Bronwka
Data 2024 12.10
13:54:11 CET

ATENDE

Atende S.A.
pl. Konesera 10a
03-736 Warszawa

NIP: 9542357358
Warszawa, 9 marca 2023 r.
Referencje

W zwigzku 2z prosbg Thedy & Partners Sp. z 0.0. 0 udzielenie referencji, potwierdzam, ze Thedy &
Partners Sp. z 0.0. $wiadczy na rzecz Atende S.A. ustugi doradztwa podatkowego w zakresie cen
transferowych.

W ramach swiadczonych ustug Thedy & Partners Sp. z 0.0. przygotowata, migdzy innymi, kompleksowa
dok je cen ych, analizy poré cze oraz formularze TPR-C.

1§

W toku prac zespét Thedy & Partners Sp. z 0.0. wykazywat sie profesjonal i el $
wspétpracy. Produkty prac zostaty przedstawione w sposéb czytelny i jasny, co przektada sie na iatwosé
ich wykorzystania na potrzeby Spétki,

Z powazaniem,

stego a

/ﬂe{, A
a dalena Zielinska
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REFERENCES

Reguty, 29 lipca 2025 r.

Gmina Michatowice

Referencje

W zwiazku z prosba Thedy & Partners sp. z 0.0. o udzielenie referencji, potwierdzamy, ze Thedy &
Partners sp. z 0. 0. spétka doradztwa podatkowego z siedzibg w Warszawie 00-014, ul. Moniuszki 1A,
realizowata w latach 2020-2024 ustugi zwigzane z odzyskiwaniem VAT od inwestycji gminnych.

Ustugi doradztwa podatkowego $wiadczone przez Thedy & Partners sp. z 0.0. byly wykonywane

nalezycie.
Firma zap iata biezace doradztwo podatkowe, gotowo$¢ ekspertéw wyznaczonych do

$wiadczenia ustug biezacego doradztwa podatkowego, udzielata wsparcia w prowadzonych
procesach ubiegania sig o zwrot we wtasciwym urzedzie skarbowym podatku od towaréw i ustug
(VAT).

Polecamy Firme jako solidnego partnera do wspétpracy.

REFERATU
finansow

Joanna Btrzelecka

ul, Zwycigstwa 21
44100 Giwice

Tel. +48 32 231 30 41
Fax +48 32 231 27 25
boi@um.gliwice. pl
www gliwice.eu

Goadziny pracy Urzedu
Miejskiego:
poniedziatek - Sroda
8:00 - 16:00;
awartek: 8:00 - 17:00;
platek: 8:00 - 15:00

Wydzial
Ksiegowodci

ul. Zwyciestwa 21
44-100 Gliwice

Tel. +48 32 239 11 77
Fax +4832 239 11 73
ks@um, ghwice.pl

Gliwice, 19.08.2024 r.

weser, umrssaszoze I

REFERENCIE

W 2wiazku 7 proshy Thedy & Partners Sp. 2 0.0. 0 udzielenie referencji,
potwierdzam, ze Thedy & Partners sp. 2 0.0. w nastgpujgcych okresach;

* 14 grudnia 2015 r. - 13 grudnia 2016 r,,

¢ ldgrudnia 2016 r. - 13 grudnia 2017 .,

* 14grudnia 2017 - 13 grudnia 2018 r.,

* 17 stycznia 2019 - 31 grudnia 2020r,

® 14 grudnia 2019 r. - 13 grudnia 2020 .,

* 14 grudnia 2020 r, - 13 grudnia 2021 r,,

* 14 grudnia 2021 r. - 13 grudnia 2022 r,
Swiadczyla na rzecz Miasta Gliwice 2lotone uslugi doradztwa podatkowego

w zakresie doradztwa biezacego. W latach 2020 - 2022 swiadczone ustugi
dorad g0 obej y réwniet co najs ) 3 ushugi gajyce na
sporzadzeniu  opinil  prawnych, lub  doradztwie prawnym, 2 zakresu
kwalifikowalnoscl / odliczalnosci podatku VAT projektdw finansowanych
 udziatem $rodkéw publicznych, w tym co najmniej 1 usluge, ktore) wysokosé
kwoty podatku VAT bedacego di opinil lub dorad, Y o
najmniej 200 000 21 brutto,

Wartodd brutto ustug $wiadczonych przez Thedy & Partners sp, 2 0.0. na rzecz
Miasta Gliwice przekroczyta 300 000 21

Uslugi doradztwa podatkowego $wiadczone przez Thedy & Partners sp. 2 0.0. byly
wykonywane nalezycle.

-

GMIN
08-420 Miastkén Koscielny
ul, Rynek 6
pow. garwoliiski, woj. mazowieckie

NIP 8262037206; REGON: 711582322 Miastkéw Koscielny, 28.07.2025 r.

Gmina Miastkéw Koscielny
ul. Rynek 6
08-420 Miastkéw Koscielny

Referencje

W zwigzku z proébg Thedy & Partners sp. z 0.0. o udzielenie referencji, potwierdzam, ze Thedy & Partners
sp.z0.0. zrealizowata w 2022 r. i w 2023 r. ustugi zwia: z odzyskiwaniem VAT od i ycji gminnych.
W wyniku realizacji kazdej z tych ustug Gmina odzyskata ponad 1 min zt VAT (tacznie ponad 2 min zt).

Ustugi doradztwa podatkowego $wiadczone przez Thedy & Partners sp. z 0.0. byly wykonywane
nalezycie.

SKA% GMINY
ElZbietd Sitek

DS
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REFERENCES

Marketing Investment Group S.A.
Osiedle Dywizjonu 303 Pawilon
31-871 Krakéw

NIP: 6751187580

Krakow, 9 marca 2023 .

Referencje

W zwiazku z prosba Thedy & Partners Sp. z 0.0. 0 udzielenie referencji, potwierdzam, Ze Thedy &
Partners Sp. z 0.0. $wiadczy na rzecz Marketing Investment Group S.A. ustugi doradztwa podatkowego
w zakresie cen transferowych.

W ramach éwiadczonych ustug Thedy & Partners Sp. z 0.0. przygotowata, miedzy innymi, kompleksowa
dokumentacje cen transferowych, analizy poréwnawcze oraz formularze TPR-C.

W toku prac zespét Thedy & Partners Sp. z 0.0. wykazywat si¢ profesjonalizmem i elastycznoscia
wspétpracy. Produkty prac zostaty przedstawione w sposob czytelny i jasny, co przektada sig na fatwos¢
ich wykorzystania na potrzeby Spotki.

Z powazaniem,

LS e

Norbert Dworak — Dyrektor Finansowy

] RAZEM,
APS ( INNE MIASTO
JEST MOZLIWE.

Apsys Polska S.A.
Al. Jana Pawta 11 22
00-133 Warszawa

NIP: 5261788225
Warszawa, 9 marca 2023 r.
Referencje

W zwigzku z prosba Thedy & Partners Sp. z 0.0. o udzielenie referencji, potwierdzam, ze Thedy &
Partners 5p. z 0.0. Swiadczy na rzecz Apsys Polska S.A. ustugi doradztwa podatkowego w zakresie cen
transferowych.

W ramach swiadczonych ustug Thedy & Partners Sp. z 0.0. przygotowata, miedzy innymi, kempleksows
dokumentacje cen transferowych, analizy pordwnawcze oraz formularze TPR-C.

W toku prac zespdt Thedy & Partners Sp. z o.0. wykazywat sie profesjonalizmem i elastycznoscig
wspotpracy. Produkty prac zostaly przedstawione w sposdb czytelny i jasny, co przektada sie na fatwosc
ich wykorzystania na potrzeby Spatki.

Z powazaniem,

Elektroniczmie

Piotr podpisany przez

Piotr Madzurek

Madzurek iz

sopra & steria

Sopra Steria Polska Sp. z 0.0.
Uniwersytecka 13

40-007 Katowice

Poland

Katowice, 9 marca 2023 r.

REFERENCJE

W zwigzku z prosbq Thedy & Partners Sp. z 0.0. o udzelenie referencji, potwierdzam,
ze Thedy & Partners Sp. z 0.0. $wiadczy na rzecz Sopra Steria Polska Sp. z 0.0. ustugi doradztwa

podatkowego w zakresie cen transferowych.

W ramach $wiadczonych ustug Thedy & Partners Sp. z o0.0. przygotowata, migedzy innymi,

kompleksowq dokumentacije cen transferowych, analizy poréwnawcze oraz formularze TPR-C.

W toku prac zespét Thedy & Partners Sp. z 0.0. wykazywat sie profesjonalizmem i elastycznosciq
wspétpracy. Produkty prac zostaty przedstawione w sposéb czytelny i jasny, co przektada

sie na tatwos¢ ich wykorzystania na potrzeby Spoétki.

Z powazaniem,

rz K WAL

ef
Finance Manag!
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Thedys.

/ CONTACT

IS

/

4

Warsaw Head Office:
ul. Moniuszki TA

00-074 Warsaw

Phone: +48 22 629 09 17
biuro@thedy.pl

Poznan Office:

ul. Krélowej Jadwigi 43
(Business Link Maraton)
61-871 Poznan

Phone: +48 537 555 135
biuro@thedy.pl

Katowice Office:

ul. Dworcowa 4 (Stary Dworzec)

40-012 Katowice
Phone: +48 508 018 322
biuro@thedy.pl

Wroctaw Office:

ul. Szczytnicka 11
(Green2Day)

50-382 Wroctaw

Phone: +48 606 443 050
biuro@thedy.pl
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